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5 Steps to Start Your

Business in Minnesot?»

When starting a new business there are many
important decisions to make. Here are some 1
resources and five steps to help you get started.

BEFORE YOU BEGIN

It's important to do your homework. Have you researched your
competitors, the market and potential customers? Here are

a few resources to help you before you get started. E

Business Plan: Business plan overview, how to draft,
and executive summary information.

FAQ: Recent and frequent questions about small business
matters answered by the Small Business Assistance Office.

Business Guidebooks: Publications, including a comprehensive
“Guide to Starting a Business in Minnesota”, and many others
produced in collaboration with major Minnesota law firms and
subject matter experts on a wide variety of business topics.

Webinars and videos

Education: List of webinars and courses.

Connect with others

CALL the Small Business Assistance Office (SBAO) at
651-556-8425 or 800-310-8323 with specific questions or
to be connected to the right resource

MEET with Small Business Development Centers (SBDC)
consultants across the state provide guidance and expertise

REACH out to support organizations serving startups and
small businesses

REFERENCE the statewide startup and small business
calendar

CONNECT with your regional entrepreneurial ecosystem
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ECONOMIC DEVELOPMENT

For additional resources, visit https://joinusmn.com/smallbusiness.

CHOOSE YOUR

BUSINESS STRUCTURE

Organize your business, here are
the types of business structures
available in Minnesota.

REGISTER WITH SECRETARY

OF STATE OFFICE

Confirm your business name and
follow these step-by-step instructions
for registering your business.

OBTAIN STATE AND

FEDERAL TAX ID NUMBERS

Obtain a state tax ID number
from Minnesota Department
of Revenue and federal tax ID
number (EIN) from the IRS.

SECURE NECESSARY

BUSINESS PREREQUISITES

* Does your business require
licenses and permits?

* Insurance should be secured to
mitigate risks.

* Types of Intellectual Property:
patent, trademark, copyright
and trade secret.

FINANCING YOUR BUSINESS

Financing basics and state
financing programs to help your
startup or small business: Grants,
Tax Credits, and Loans.


https://mn.gov/deed/business/starting-business/biz-plans/
https://mn.gov/deed/business/help/sbao/questions/
https://mn.gov/deed/newscenter/publications/allpubs2.jsp#/list/appId/1/filterType/Category/filterValue/Guidebooks/page/1/sort//order/
https://research.umn.edu/units/techcomm/startups/free-webinars
https://www.youtube.com/playlist?list=PLiUMDvnAu0lcaTgbZ13gCn5-bXEFdR8gq
https://mn.gov/launchmn/connect/lean/
https://mn.gov/deed/business/help/sbdc/
https://public.tableau.com/app/profile/magda.olson/viz/EntrepreneurandSmallBusinessSupportOrganizationsDirectory/Directory?publish=yes
https://public.tableau.com/app/profile/magda.olson/viz/EntrepreneurandSmallBusinessSupportOrganizationsDirectory/Directory?publish=yes
https://mn.gov/launchmn/calendar/
https://mn.gov/launchmn/calendar/
https://mn.gov/launchmn/community/network/
https://joinusmn.com/doing-business-here/grow-your-business/index.jsp
https://mn.gov/deed/business/starting-business/organizing/
https://sos.state.mn.us/business-liens/start-a-business/types-of-minnesota-businesses/
https://mn.gov/deed/business/starting-business/organizing/naming-business.jsp
https://sos.state.mn.us/business-liens/start-a-business/how-to-register-your-business/
https://sos.state.mn.us/business-liens/start-a-business/how-to-register-your-business/
https://www.revenue.state.mn.us
https://www.irs.gov/businesses/small-businesses-self-employed/how-to-apply-for-an-ein
https://www.irs.gov/businesses/small-businesses-self-employed/how-to-apply-for-an-ein
https://mn.gov/deed/business/starting-business/legal-regulatory/
https://mn.gov/deed/business/starting-business/insurance/
https://mn.gov/deed/business/starting-business/protect/
https://mn.gov/deed/business/starting-business/finance-basics/
https://mn.gov/deed/business/financing-business/deed-programs/
https://mn.gov/deed/business/financing-business/deed-programs/
https://mn.gov/launchmn/capital/launch-grants/
https://mn.gov/deed/business/financing-business/tax-credits/
https://mn.gov/deed/business/financing-business/deed-programs/elp/

